Cornell University
Graduate School

172 Caldwell Hall
Ithaca, NY 14853-2602

WILLIAM D. FORD FEDERAL DIRECT LOAN APPLICATION Form F4

BEFORE YOU BEGIN

The Direct Loan Program makes federal loan funds available to students directly through the University. Direct loans
are available in both subsidized and unsubsidized components: subsidized loans are ones for which no interest
accrues to the borrower during enrollment; unsubsidized loans are ones for which the interest accrues to the borrower
during enrollment. The Federal Direct Student Loan is not an additional loan source; it replaced the Federal Stafford
and SLS Loan programs at Cornell.

APPLICATION PROCESS

1. Complete the Federal Direct Loan Application, submit your current Federal tax return or statement of non-
filing and complete the current FAFSA.

2. Your financial aid file must be complete. Please contact the Graduate School Loans Office for confirmation.
The Graduate School Loans Office will determine your eligibility for subsidized and/or unsubsidized funds.

4. If you received a William D. Ford Federal Direct Loan from Cornell in the past, you don’t need to do anything
now because you signed a Master Promissory Note (MPN) the first time you borrowed. If you have not
borrowed in the past, you will need to sign a promissory note for this loan. The MPN for the Federal Direct
Loan Program is signed electronically online (Electronic Master Promissory Note, or EMPN). You must go to
the Department of Education’s Web site, dlenote.ed.gov, to sign your note. You must complete all 10 steps.

5. If you are a first-time borrower, you must complete a Direct Loan Entrance Counseling Form. Look for the tab
on the EMPN Web site, or go to www.dIssonline.com to complete the form. Please Note: Your FAFSA PIN is
required to complete this process. If you do not have a valid PIN, please go to the Department of Education
PIN site at www.pin.ed.gov.

6. Once you have completed the EMPN and the Entrance Counseling Form, Cornell will disburse the semester’s
funds to your bursar account.

ELIGIBILITY AND LOAN TERMS

1. Eligibility is based on demonstrated need, as determined by the Graduate School Loans Office review of the
FAFSA and federal tax returns.

The interest rate as of July 1, 2006, is fixed at 6.80 percent.

The loan fee is 3 percent of the amount you borrow. The amount will be deducted for required federal fees
(origination fees).

4. Maximum annual loan amounts: $8,500 Subsidized; $20,500 Unsubsidized (less any subsidized loan
awarded). The Graduate School will notify you of your eligibility.

5. Aggregate borrowing limits: Subsidized Direct Loans, $65,000; Unsubsidized Direct Loans, $73,000.
REPAYMENT

The Federal Direct Loan is repaid to the U.S. Department of Education via loan servicer under contract to the
Department. The U.S. Department of Education can be contacted at 1-800-848-0979 or www.ed.gov/directloan.

FOUR REPAYMENT OPTIONS

1. Standard: A fixed annual payment over a fixed period of time ($600 annual minimum payment; 10-year
maximum term)

w

2. Extended: a fixed annual payment over an extended period of time ($600 annual minimum, or the amount of
interest due each year, whichever is greater)

Graduated: annual repayment amounts at two or more levels, paid over a fixed or extended period of time

Income contingent: Varying annual repayment amounts based on the borrower’s adjusted gross income over
an extended period of time

OTHER IMPORTANT INFORMATION

1. You may change the choice of repayment plans under conditions established by the U.S. Department of
Education;

> ow

2. Repayment may be accelerated without penalty;

3. Based on exceptional circumstances, the U.S. Department of Education may establish an alternative
payment schedule for the borrower.

Retain this document for your records and reference.


http://dlenote.ed.gov/
http://www.dlssonline.com/
http://www.pin.ed.gov/
http://www.ed.gov/directloan
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INSTRUCTIONS

Read the back of this form carefully before completing it. All information (except signatures) should be printed or typed.

+ Please submit the completed form to Graduate School Loans Office, 172 Caldwell Hall.

+ If your resources change from the information you report, you must inform the Graduate School Loans Office. This
includes any employment or fellowships not reported by your Field.

+ Missing or incomplete information may result in a delay in processing your loan. If you have questions, please call the
Loans Office at (607) 255-5821.

BIOGRAPHICAL INFORMATION

Cornell ID number NetID E-mail address
Last name First name Middle initial Gender
Academic program (Field) Degree program

Date first registered in Cornell Grad School Expected graduation date

Please check the box that applied to you: I— Single I— Married Will you be registering in absentia? I— Yes I— No

Dependent Name Age Relationship

LOAN INFORMATION

List all post-secondary institutions attended (most recent to least recent) Year

Identify the sources and amounts of all resources available to you for the term for which you are applying:

Scholarships: $
Tuition benefits: $
Stipend and insurance benefit: $

Loan Assistance Requested:

Subsidized Federal Direct Loan [_ Amount requested (annual max $8,500) $
Unsubsidized Federal Direct Loan |_ Amount requestgd (annual max $20,500, $
less any subsidized loan received)
Loan period: Academic Year fall/spring20___ to 20___ Fallonly 20__
Springonly 20 Summeronly 20

STUDENT SIGNATURE

By signing this form, | acknowledge that | have read this form in its entirety and that the information | have provided is true and correct to the
best of my knowledge.

Student signature Date
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